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The CSRD is part of efforts of address this data deficit, allowing banks to access much more granular data on 
greenhouse gas emissions by borrowers and investee companies, which should help them more effectively calculate 
their own sustainability metrics, such as green asset ratios (GARs). […]The CSRD will help banks get the essential data 
need so they can meet their obligations.

The Banker– Will the CSRD help banks hit new sustainability targets? 

“
”

CORPORTATE SUSTAINABILITY RREPORTING DIRECTIVE 
(CSRD)

- ESG Data Challenges for Financial Institutions  – 



The European Action plan, to REORIENT CAPITAL FLOWS TOWARDS SUSTAINABLE GROWTH

What are the 3 objectives of the 
European Action Plan? 

In March 2018, the European Commission published its action plan on « Finance for sustainable 
Growth ». The 2018 Action Plan aims to mobilise private flows towards economic activities that enable to 

reach a carbon-neutral economy by 2050 while avoiding green-wahsing. 

What is the European Commission Action Plan ? 

Reorient capital flows towards 
sustainable investment, in order to 
achieve sustainable and inclusive 

growth

Integrate sustainability into risk 
management in a systemic manner

Foster transparency and long-
termism in financial and economic 

activity

main  
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The European Corporate Sustainability 
Reporting Directive (CSRD) aims to harmonise
corporate sustainability reporting and improve 

the availability and quality of published data
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The csrd, A STEP-UP IN SUSTAINABILITY DISCLOSURES

The main objective is to harmonize companies’ sustainability reporting and to improve the availability 
and quality of ESG disclosures. The CSRD adopted by the European Parliament on November 2022 

replaced the NFRD (Non-Financial Reporting Directive). 

What is the CSRD?

LISTED COMPANIES / MORE THAN 500 EMPLOYEES, AND MORE THAN €40M IN 
TURNOVER AND/OR A €20M BALANCE SHEET TOTAL. 

ALL OTHER LARGE EUROPEAN COMPANIES, I.E. THOSE THAT MEET TWO OF THE 
FOLLOWING THREE CRITERIA: MORE THAN 250 EMPLOYEES, A NET TURNOVER 
EXCEEDING €40M AND/OR A BALANCE SHEET TOTAL EXCEEDING €20M.

SMES LISTED ON A REGULATED MARKET, WITH THE EXCEPTION OF MICRO-
ENTERPRISES. THE SMES WILL APPLY LIGHTER REPORTING STANDARDS AND WILL BE 
ABLE TO POSTPONE THEIR REQUIREMENTS BY TWO YEARS.

EU BRANCHES WITH A NET TURNOVER OF €40M OR MORE AND EU SUBSIDIARIES OF 
NON-EU COMPANIES THAT AT A GROUP LEVEL (OR IF NOT APPLICABLE INDIVIDUAL 
LEVEL) GENERATE A NET TURNOVER OF MORE THAN €150M

1st January 2024

1st January 2025

1st January 2026

1st January 2028

What is the application timeline?

2025

2026

2027

2029

APPLICATION 
DATE

REPORTING 
DATE SCOPE



ThE ESRS, A CSRD GUIDE WITH 3 LAYERS

▪ The ESRS are a supplement to the directive CSRD in order to support companies to report CSRD. The ESRS will 
be reviewed every 3 years.  It is worth mentionning that ESRS are aligned with the Global Reporting Initiative (GRI) 
and with the International Sustainability Board (ISSB) standards (IFRS sustainability standards)*. 

▪ The European Financial Advisory Group (EFRAG) (mandated by the European Commission) drafted the European 
Sustainability Reporting Standards (ESRS). They were adopted in July 2023. 

* Joint statement from EFRAG and GRI, and Mapping table of climate disclosures across ESRS and ISSB 

What are the ESRS? 

Disclosure requirements applicable to all companies

SEVERAL SETS OF STANDARDS WILL BE PROGRESSIVELY ADOPTED (DELEGATED ACTS) 

SECTOR AGNOSTIC1

2
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SECTOR SPECIFIC Disclosure requirements applicable to all companies for a specific sector

ENTITY Disclosure requirements applicable notably to smes listed on regulated
markets

https://www.efrag.org/
https://efrag.org/Meetings/2307280747599961/EFRAG-SRB-Meeting-23-August-2023


THE SECTOR AGNOSTIC ESRS WERE PUBLISHED
▪ The Sector Agnostic ESRS were adopted by the European Commission in July 2023 :

▪ ESRS 1 details general requirements the companies need to comply with notably key concepts (double materiality, 
sustainability due diligence, value chain reporting and reporting periods) (cf. next slide).

▪ ESRS 2 contains discloure requirements related to 4 areas : Governance, Strategy and Business Model, Impact, Risk 
and Opportunity Management, and Metrics and Targets. 

▪ Topical Standards detail the material impacts, risks and opportunities related to each sustainability topic.

ESRS E1 : Climate 
Change

CROSS CUTTING 
STANDARDS

SECTOR AGNOSTIC ESRS

TOPICAL STANDARDS

ENVIRONNEMENT SOCIAL GOVERNANCE

ESRS E2 : Pollution

ESRS E1 : Water and 
Marine Resources

ESRS E1 : Biodiversity
and ecosystems

ESRS E1 : Resource use & 
circular economy

ESRS S1 : Own workforce

ESRS S2 : Workers in 
value chain

ESRS S3 : Affected 
Communities

ESRS S4 : Consumers & 
end users

ESRS G1 : Business 
Conduct

ESRS 1 : General Requirements

ESRS 2 : General Disclosures



THE CSRD REQUIRED DISCLOSURES CONCEPT TO COMPLY WITH

Double Materiality

Sustainability Due Diligence

Value Chain Reporting

Time Horizons

The sustainability disclosures include 
impact of the company on Environmental, 

Social and Governance factors but also 
financial risks arising from them on the 
company (physical and transition risks). 

Company processes to identify and 
mitigate the adverse impacts related to 

its. It is related to the Corporate 
Sustainability Due Diligence Directive 

(CSDDD)

The disclosures are not limited to the 
company own activities but also 

include its value chain.

Time horizons to consider in 
sustainability disclosures :

• Short Term (i.e. reporting period)
• Medium Term (i.e. up to 5 years)
• Long Term (i.e. more than 5 years)



CHALLENGES

ESG DATA CHALLENGE FOR FINANCIAL INSTITUTIONS

The CSRD standardized the non-financial reporting requirements and allows Financial Institutions to access 
much more reliable ESG data.    

Data Collection (e.g. 
External Providers, IT 

projects…) 
Data GovernanceAnalysis and 

Expertise

Use case defintion
(reporting like Pillar 3 ESG, 

climate stress test, 
decarbonization

pathway…etc)



CONTACTS

Alexandre Pontet
Dirigeant de BlueWings

Nabil Aqidi
Manager Offre ESG

Sustainability Climate Risk (GARP)

Coordonnées

contact@bluewings.fr

06 21 34 52 75

BlueWings obtained an Ecovadis 
silver medal in 2023 for its CSR 

performance 



APPENDICES



APPENDIX : SOURCES

https://efrag.org/lab6
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2464
https://ec.europa.eu/finance/docs/level-2-measures/csrd-delegated-act-2023-5303_en.pdf
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